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27th November 2014 

This year’s financial report (for the 2013-14 financial year) is the first covering a full 12 month 
period (last year’s only covered the period from the formation of the company in June 2012) and 
the first by me since I took over the role of Treasurer after the last AGM.  A statement of the full 
year accounts is given overleaf, and the current financial year’s figures up to 31st October 2014 
are also included for information. 
 
I am pleased to be able to present a positive set of results for the company accounts, showing 
that we are still in a healthy financial position. 
 
During the year we continued to be funded by a grant from Bramford Parish Council, with funds 
supplemented by membership subscriptions (from members living outside of Bramford) and 
payment for fishing rights from GAPS. 
 
The majority of the expenditure consisted of a professional tree survey (to underpin the safety of 
the public using the meadows), as well as litter picking and grass cutting (both to maintain the 
appearance and attractiveness of the meadows).  However, every effort has been made 
throughout the year to constrain costs by organising volunteer working parties for activities that 
would have contributed major expense.  In particular a number of trees blown down in the St 
Jude’s storms in 2013 have been cut back by members saving a considerable amount of money. 
 
The ‘operating gain’ for the year is this year’s contribution to the build-up of funds required to 
clear out the old water course on the Northern Meadow in the future.  A covenant on the 
management of the Local Nature Reserve stipulates that the ditches are cleared out every 5 to 
10 years.  This is an expensive task that requires that we build up funds gradually over the years.   
Moving forward, we have registered the company for VAT so will be able to reduce some of our 
outgoings by being able to reclaim VAT on purchases of goods and services.  This has required a 
more formal Service Level Agreement be put in place between the company and Bramford 
Parish Council.  As a result VAT invoices are now being issued to cover the management of the 
meadows, rather than receiving a grant from the Parish Council as in previous years. 
 
We have also put in place contracts for Litter Picking and Grass Cutting together with a licence 
agreement for Sheep Grazing – all of which will help to control costs and reduce the overhead of 
managing the meadows in the coming year. 
 
The full accounts for current financial year (1st April 2014 to 31st March 2015) will include the VAT 
accounts and will be prepared in April. 
 
Pete Brand 
Trustee and Treasurer 
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